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Homebuyer Tax Credit Extended & Expanded

Here are some pointers on what has changed with the

new law:

* Deadline: Buyers must have a contract to purchase
a residence in place before May 1, 2010, and the
deal must close before July 1, 2010 in order to take
advantage of the tax credits.

Sale Price Limit: A ceiling of $799,999 has been

set for the sales price of homes eligible for the tax
credit.
$6,500 Credit For Repeat Buyers: Homeowners
who have lived in the same residence for five
consecutive years out of the past eight can now
qualify for a tax credit of as much as 10% of the
purchase price of a new principal residence (up to a
Take advantage of the_federal maximum $6,500).
government’s tax credit, and More Accommodating Income Requirements:
Sinance your new home with The new rule raises the qualifying income limits to
Alliance Credit Union’s zero $125,000 for single taxpayers and $225,000 for
closing cost 3/1 or 5/1 joint taxpayers, up from the current $75,000 and
adjustable-rate mortgages! $150,000 respectively.
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1-36 Months

37-48 Months 5.25%
49-60 Months 5.50%
61-72 Months 5.99%

73-84 Months Not Available

Let us provide a FREE analysis of your current processing costs and show you how to save money.
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Volunteers provide leadership and direction to Alliance Credit Union. For more than
60 years, Alliance’s Board of Directors, committee members and advisors have been
instrumental in the credit union’s success — providing members a wide range of
services that satisfy their financial needs and assist them in reaching their financial
goals. Opportunities to volunteer are currently available. For more information,
please contact Jerry Goldstein, Board Director, at (636) 343-7005, ext. 1151,

or e-mail jgoldstein@alliancecu.com or Dennis Sommer, President/CEO, at

(636) 343-7005, ext. 1111, or e-mail membercomments@alliancecu.com.

Martin Luther King, Jr. Day
Monday, January 18

Presidents Day

Monday, February 15

The Alliance Fenton Branch and
Administrative Office will close
from 9 a.m. to 1 p.m. for disaster
recovery testing. Normal business
hours will resume at 1 p.m. after
testing is complete.

All the other Alliance offices will
be open regular business hours.




RATES

Selected Loan Rates

Selected Deposit Rates

An updated fee schedule, effective February 1, 2010, is included with this mailing.

If you have any questions about the revised fee schedule, please contact us at
(636) 343-7009, ext. 2000.
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Fenton O’Fallon Hazelwood Jennings High Ridge

Home Loan Office

O’Fallon - ATM



